
DHARIWAL INFRASTRUCTURE I.IMITED

DIRECTORS' REPORT

The Directors have pleasure in presenting the Eighth Annual Report together with the Audited
Accounts for the year ended 31 March 2014.

PROJECT STATUS

During the year both units were commissioned. Unit l went into commercial operation in Q4
2013-14 and unit 2 is expected to start commercial operation in Q1 2014-15. The construction
of transmission lines for power evacuation is also complete. Two such transmission lines have

been constructed - one connecting to the state grid and the other to the national grid. This

will provide the Company flexibility in sale of power to customers from both within and outside
the state.

FINANCIAT RESULTS

DIVIDEND

In view of the loss during the year, the Directors do not recommend any dividend.

SHARE CAPITAT

During the year under review the authorised share capital of the Company increased from
Rs.1000,00,00,000/- to Rs. 1500,00,00,000/- by creation of further 50,00,00,000 new equity
shares of Rs. L0/- each. lssued and paid up Share capital of the Company increased from Rs

6867689540/- to Rs 10,357,589,540/- by issue of 34,90,00,000 new Equity Shares of Rs.10/-
each to CESC Infrastructure Limited, its holding company.

DIRECTORS

Mr. S. Mitra and Mr. V, Kumar, Directors, retire by rotation and, being eligible, offer
themselves for rea ppointment.

Rs Rs

20L3.L4 20L2-L3
(Loss) / Profit before Taxation 156,9t,00,2771 (23,935,1651

Provision for Income Tax for the Current vear
Nil 3,95,00,000

(Loss) / Profit after Tax .56,9r,00,2771 (63,435,165)

Balance Profit brought forward from previous year 127,40,94,8571 (2L,06,s9,6e21

Balance carried down to Balance Sheet {84,31,95,134) (27,4O,94,8s71
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DIRECTORS RESPONSIBITITY STATEMENT

Pursuant to Subsection (2M) of Section 217 of the Act, the Board of Directors of the Company
hereby state and confirm:

i) that in the preparation of the annual accounts, the Applicable Accounting Standards
have been followed along with proper explanation relating to material departures ;

ii) that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 31 March,
2013 and of the loss of the Compa ny for the year ended on that date;

iii) that proper and sufficient care has been taken for the malntenance of adequate
accounting records in accordance with the provisions ofthe Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregula rities; and

iv) that the annual accounts have been prepared on a going concern basis.

PUBTIC DEPOSITS

The Company has neither received nor accepted any deposits within the meaning of Section
58A of the Act and Rules made there unoer.

AUDIT COMMITTEE

The Audit Committee of the Board of Directors consist of Mr. R. Jha, Mr. S. Talukdar and Mr. S.

Mitra.

AUDITORS

Messrs Batliboi, Purohit & Darbari, Chartered Accountants, the Auditors of the Company,
retires at the ensuing Annual General Meeting of the Company and being eligible, offer
themselves for re-appointment"

CONSERVATION OF ENERGY, RESEARCH & DEVETOPMENT, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

During the year under review, your Company has not commenced commercial production and
hence not consumed energy of significant level and, therefore, there was no scope for taking
any measures for energy conservation or for making any additional investment for reduction of
energy consumption. There was no technology absorption during the year. There has been no
foreign exchange earnings during the year. The foreign exchange outgo during the year
amounted to Rs. 76.88 Cr (Previous year-528.25) which included import of capital goods,
travelling expenses, advance for equipment supply, technical services and finance cost for
proiect related work-
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PARTICUI.ARS OF EMPTOYEES

The intormation as required in accordance with Section 277(2Al of the Act read with the
Companies (Particulars of Employees) Rules, 1975, as amended, is set out in an annexure to
this Report. However, as per the provisions of Section 219(1)(iv) of the Act, the Report and the
Accounts are being sent to all the Shareholders of the Company excluding the aforesaid
information. The said information is also available for inspection at the Registered Office during
working hours up to the date of the Annul Genenl Meetint.

On behalf of the Board of Directors

Sd/- V. Kumar

DIRECTOR

Sd/- S.Talukdar

g!EIS

27 MaV,aOL3
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BATLIBOI, PUROHIT & DARBARI
Chartered Accountants

7, Waterloo Street
Kolkata - 700 009
Phone No. 2248 3042

INDEPENDENT AUDITOBY REPORT

To the Members of

DHARIWAT I NFRAS]IEUCIUEE 1!MITED

REPORT OIII TIIE FINANCIAT STATEMENTS

We have audited the accompanying financial statements of DHARIWAL INFRASIRUCruRE UMTTEO ("the
Compan/), which comprise the Balance Sheet as at March 31,2014, the Statement of profit And loss and
the Cash Flow Statement for the year then ended and a summary of stgnlficant accounting policies and
other explanatory informatlon.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIALSTATEMENTS

The Manatement is responslble for the preparation ofthese financial statements that give a true and tail
vlew of the financial position and financial performance and cash flows of the Company in accordance
wlth the Accounting Standards refened to in sub-sectlon (3C) of section 211 of the Companies Act, 1955
("the Acf) read with the General Circular 15/2013 dated September 13, 2013 ofthe Mlnistry of Corporate
Affairs ln respect of sectlon 133 of the Companles Act, 2013. This responsibllity includes the design,
lmplementation and maintena nce of internal control relevant to the preparatlon and presentation of the
financlal statements that give a true and falr view and are free from material misstatement, whether due
to fraud or effor.

AUDITORS' RESPONSIBIUTY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chanered
Accountants of India, Those Standards require that we comply with ethical requirements and plan and
Derform the audit to obtain reasonable assurance about whether the financlal statements are free from
material misstatement.

An audlt Involves performing procedures to obtain audlt evideice about the amounts and disclosures in

the financial statement3. The procedures selected depend on the auditorrs iudtment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In makingthose risk assessments, the auditor conslders internal control relevant tothe Company's

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances. An audit also Includes evaluating the approprlateness of accounting

pollcles used and the reasonableness of accountlnt estlmates made by management, as well as evaluatlnB

the overall presentation of the financial statements.

We believe that the audit evldence we have obtained is
our audit ofinion.

appropriate to provide a basis for



OPINION

In our opinion and to the best of our informatlon and according to the explanations given to ut the
flnanclal statements give the Information required by the Act in the manner so required and give a true
and fair view In conformlty wlth the accountinB principles generally accepted In Indta:

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
(ii) in the case of the Statement of Profit and Loss, of the loss for the yea r ended on that date; and
(iii) in the case of the Cash Flow Statement, of the cash flows for the year ended on that dat€.

REPORT ON OTHER TEGA! AND REGUTATORY REQUIREMENTS

1. As required by the Companles (Auditor's Report) 0rder, 2OO3 (,the Orde/), as amended, issued by the
centrrIGovernment of Indla In terms ofsub-section (4Alof section 227 ofthe Act, we give in the Annexure
a statement on the matters specified in paragraphs 4 and 5 of the Order

2. As requircd by section 227(3) ofthe Ac! we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) In our opinion proper books of accounr as requlred by law have been kept by the CompanV so far as
appears from our examination of those books;

clThe Balance sheet, statement of Profit and Loss and cash Flow statement, dealt whh bythis Report are
in agreement with the books of account.

d) In our opinion, the Ealance sheet, statem€nt of proflt and Loss and cash Flow statement, complv with
the Accounting standards referred to in subsection (3c) of section 211 of the Act, read with the General
circular 15/2013 dated september 13, 2013 of the Ministry of corporate Affairs in respect of section 133
of the Companies Act, 2013.

e) on the basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none ofthe directoE is disqualified as on March 31, 2014, from belng
appolnted as a director In terms of clause (g) of sub-section (1) of section 274 of the Act.

For Betllboi, Purohlt & Darbarl
Chartered Accountarts

Firm Redst.atlon Numben 303086E

Pl6ce: Kolkata
Dated: 2&, oe . l{

01 .- |
I l1 "'^ -*

(cA P J Bhld€l
Partner

M. No. 0(8714



The Annoxurc refcrred to In our report of even date to the members of Dhadwal Infr.structur€ Llmlt€d
('the Companyl fior the year ended 31r MarEh, 2014. We report that:

1. {a} 'Ihe Company has maintained proper records showing full particulars lncluding quantitative detalls
and situatlon of its fixed assets.

(bl As explained to us, flxed arsets have been physically verified by the managem€nt at reasonable
intervals; no material discrepancies were noticed on such verification.

(c) In ouropinion and according tothe information and explanations givento us, no substantialfixed asset

h.as been disposed during the year and therefore does not affect the Boing concern assumption

2, The Inventory have been physically verified by the Manag€ment durlng the year. There were no
Inventory in transit. In our opinion, the frequency ofverification is reasonable.

In our oplnion and accordlng to the information and explanations given to us the procedures of physical

verification of inventory followed by the Management are reasonable and adequate in relation tothe size

ofthe Company and the nature of its business.

On the basis of our examlnatlon of the inventory records, in our opinion, the Company is maintalning
proper records of inventory. The discrepancies notlced on physical verification of inventory as compared
to book records were not material.

3. (a) According to the informatlon and explanations given to us and on the basis of our examlnatlon of
the books of account, the Company has not granted any loans, secured or unsecured, to companies, firms
or other parties listed in the register maintained under Section 301 of the Act, 1956. consequently, the
provlslons of cilauses iit (b), lii (cl and iii (d) ofthe order are not applicable to the Company.

{e) Accordlng to the informatlon and explanations glven to us and on the basis of our examination of the
books of account, the companv has not taken loans from companles, flrms or other parties listed In the
reglster maintained under Section 301 of the Act. Thus sub clauses (f) & (g) are not applicable to the
Company.

4. In our opinion and acmrdln8 to th€ informatlon and explanations Eiven to us, there is generally an

adequate intemal control procedure commensurate with the size of the Company and the nature of lts
business, for the purchase of flxed assets and payment for expenses. During the course of our audit, no

major instance of continuing failure to correct any weaknesses in the internal controls has been notlced.

5. Based on the audit procedures applied by us and according to the Information and explanatlons
provlded by the management, there have been no contracts or arrangements referred to in Sectlon 301

of the Act durirE the year to be entered in the reglster required to be maintalned under that section.

6. The Company has not accepted
the Act,



7. In our opinlon, the Companv has an internal audit svstem commensurate with its size and the nature
of its business.

8. We have broadly reviewed the books of account maintained by the Companv in respect of products
where, pursuant to the rules made by the Central Government of India, the maintenance of cost records
has b€en prescrlbed under clause (d) of sub-section (1) of Section2og of the Act, and are of the oplnlon
that, prlma facie, the prescribed accounts and records have been made and maintalned, We have not,
however, made a detailed examination of the records with 6 view to determine whether thev are accurate
or complete.

9. (al According to the informatlon and explanations glven to us and the records ofthe Company examined
by us, in our opinion, the Company is regular in depositing the undisputed statutory dues, includinB
provldent fund, income tax, sales tax, service tax, custom duty, professional tax and other material
statutory dues as applicable, with the approprlate authorlties.

(b)According to the information and explanations glven to us and the records ofthe Company examined
by us, there are no dues of income tax which have not b€en deposited on account of any dispute.

10. In our opinion and based on the financial statement covered pursuant to this report, there are
accumulated losses at the end of the financial year and the Companv has lncurred cash losses durlnt the
financlalVear and in the immedlate pre€edlng financlalVear,

11. Accordlnt to the records of the Company examined by us and the information and explanations tiven
to us, during the year the Company has not defaulted in repayment of dues to any financial insthu0on or
bank or debenture holders as at the balance sheet date.

12. The Company has not granted loans and advances on the basis of security by way of pledge of shares,
debentures and other securltles,

13. The Company is not a chit fund or a nidhi/mutual benefit fund,/soclety. Therefore, the provision of
this clause of the Companles (Audito/s Report) Order, 2OO3 (as amended) is not applicable to the
Company.

14. In our opinion, the Company is not a dealer or trader in shares, securities, debentures and other
investments.

15. Accotding to the information and explanations glven to us, the Company has not given any guarantees
for loan taken by others from a bank or financlal Instltudon.

16. In our opinion, and according to the information and explanations given to us, the term loans have
be€n applled, on an overall basls, for the purposes for which they were obtalned.

17. Based on the information and exF,lanations tlven to us and on an overall examination of the Balance
Sheet of the Company, we report that no funds raised on shon-term basis have been used for long-term
investment by the Company.

18. The Company has not made eny preferential allotment ofshares durlng the year.

19. The Company has not issued any debentures durlng the
outstandlng at the year end.

and does not have anv debentures



20. Thc Compeny has not Flsed any money by publlc lssue durltE the yea?,

21. ourln8 the course of our lxamlnation of thc books and records of the Company, carded out In
accord€nce wlth generally accepted auditing practlces In India, and accordlng to the lnformstlon and
explanations tlven to us, we have nelther comc across any instonce of mstarlal ftaud on or by the
frmpany, notlced or reported during the yrar, nor heve be€n Informed of any such cese by the
Management.

For Brdlboi, turohlt & Dartarl
Charter€d Account.nt3

FlIm R€tlrtratlon NumbcB 303086E

l(oll('tr
Oatcd: .1S. OC . lY

?fi*'*'*-
lcA P J BlildGl

P|]tnar
M. No, qn7l4
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Dharlwal lnfrastructure flmited
Offlcer CESC Kolkata -

NOTE-I SIGNIFICANTACTOUIffINGPOLICI€S

1.1 AccountlnrConventlon

The finandal statements have been prepared to comply in all materialaspects wlth allthe applicible accounting

principles in lndia, includln8 Accountlng standards notlfled under sectlon 2u(3c) of the companles Act, 1956

and the relevant provlslons of the Companles Act, 1955 and the Companles Act, 2013 to the extent applicable'

A summary of important accounting pollcies whlch have been apPlled consistently are set out below' The above

financla|statementsnaveoeenpreparedinaccordanceWiththere|evantpresentatlonrequirementofthe
revlsed Schedule vl notlfled under CompanlesAct, 1956

1,2 Baslt ofAccountlnl

The flnancial statements are prepaled ln accordance with the historical cost conventlon'

The accounting policies adopted In the preparation of flnanclal statements are consistent with those of previous

year, except for the change in accountlng policY explalned below'

1,3 Chanqe in Accountlne Pollcv

chang€d lts method of Providing
'Strai8ht Ltne' method, at the rates

ieves that this chan8e wlll result in

ation charge, representatlve of the

3 deriv€d from the use of these assets Accordlngly' the

e of < 507,491,191/- out of whlch t 9'185'573/- relates to

the period upto 31n March 2013'

Had the Company contlnued to use the eerlier method ofdepreciatlon' the loss for the currentyear would have

been hl8her bY < 325,703,894/-

1.4 ExDenditureDullnsConsttudlon

The Company is settlng up a 2x3OO Mw Thermal Power Plant In Chandrapur

rrt.frararttra. Unlt 1 of the Projec{ has commenced commercial production

AccordlnSly project expenses together with incidental exPenses lncurred tlll 10th

unit 1 of the Project along wrtn common facilities have been capitallzed'

Indirect Expenses related to unit 2 ofthe Project and Incidental thereto are dlsclosed as "Miscellaneous Project

i*p.ii"t; ""a* 
c"pltel work - In - Progresi and are to be capitallzed subsequentlY'

Indirect expenses, whlch are not diregtly related to the Project' have been charged offto the Statement of Proflt

and Loss.

1.5

a)Tandbl€ Fix€d Assots

TangibleAssets are stated atco th any Incidental expenses related to acquisition

and appropriate borrowing @ pre-ope'ative expenses and where apptlcable'

expenses durlng trial run after om temporary use offunds pendlng utilization'

Machinery spares whlch can be used only In connection wlth an item of flxed asset and whose use ls

expected to be treSutar "* 
*pri.r-*i i,la oefreciat.a over the useful llfe of the principal item of the

relevant assets.

ln case of assets put to use, where final settlement of bllls'wlth contractors is yet to be effeded'

capltalization ls done on provisional basis sublect to necessary adlustment in the year of flnal settlement'



Dharlwal Infrastructure Llmlted
Offlc€: CESC -700001

Depreciation on tangible asset! is provlded on straight llne method at the rates speclfled in Schedule XIV to
the Companies Act, 1955.

Leasehold Land is amortized on a stralght-line basls over the unexplred perlod of the lease.

cl lmpalrment

An lmpalrmeot loss ls recognized whele applicable, when the carrying value of assets of cash Senerating

unit exceeds its market value or value in use, whlchever is hi8her.

1,6 RevenueRecornltlon

The company Senerally follows mercantlle svstem of accounting and recognizes re\.€nue as per AS-9 on
"Revenue Recognition" lssued by The Instltute of Chartered Accountants of lndia,

Revenue faom sale of electriclty are net of discouni for prompt payment of bills and are accounted for on the
basis ofbilllngs to the p.ocure..

Other lncome from investments and deposits etc ls accounted for on accrual basls incluslve of related tax
deducted at source, where applicable.

l.l Taxes on Incornc

Current Tax ls determined as the amount oftax payable in respecl ofTaxable Income fqr the year In accordance
with the orovisions of Income Tax Act, 1961.

Deferred Tax is recognlzed, subject to consideration of prudence, on timlng dlfference, being the difference
between Taxable Income and Acrountlng Income, whicJr originate In one period and are (apable of reversal In
one or more subsequent year as per Accounting Standard AS-22.

1.8 Fgrelrn Exchanre Transactlons

Transactlons in foreign currency are accounted for at the exchange rate prevaillnt on the date oftransactlons.
Transactlons remalnlng unsettled are translated at the exchange rate prevailing at the end ofthe linanclalyear,
Exchange galn or loss on settlement/translatlon ls recognized in Statement of Proflt and Loss. The outstanding
loans repayeble In Forelgn Currency are restated at year end exchange rate. Exchange galn or loss arising In
respe€t of such restatement and the lmpact of the contracts entered into for managing rlsks there undef ls
accounted as an income or exDense.

1.9 Emolovee genetlts

Contributlon to Provident Fund is accounted for on accrualbasis and conrlbutlon to dte fund is malntained with
the Regional Provident Fund Commissloner, West Bengal. Provisionsfor Gratuity liability and Leave Encashment
liabillty are made on the basis of ac'tuarial valuation done at the end of the year by Independent actuary.

Llo Flnance Costs

Finance Costs comprise Interest expenses, applicable gain/loss on foreign currency borrowin8s in appropriate
cases and other borrowlng costs, Such Flnance Costs attrlbutable to acquisition and/or constructlon of qualltlng
assets are capltallzed as a pan ofcosts ofsuch assets uptothe date when such assets are readyfor thelr Intended
use. The balance Finance Costs are charged offto revenue. Financ€ costs In case of forelBn currency borrowlngs
are accountd for as appropriate, duly conside.ing the impact of the contracis entered Into for managing rlsks
thereof,



Dharlwal lntrastructurr llnlted

l{ote.2.1

SHAR:CAPITAL

?.nlarl.|! As at Arit
UttM.rdr,2ol4 31rtM.r.h,20ll

Authorl$d Share clDlt8l

1,50o,000,0m (Pfevloui Year 100o,ts0,(ml Equhy Shtres of< 10 ea.h

l$ued, Subs.rlbad and Pald . up Capltal

1,035,76&954 (Prevlous Year: e.86,768,954) EquitY Shares oft 10each, fullvp.id

r5,m0,m0,000 10,000,m0,m0

10,357,689,540 6,867,589,540

(a) Tarm!/ddra |tt..hcd to e[uftv *.r.3

Th! Company has only Ane class ofequltv rhare5 havlng i par value of ( 10 per shate. Each holdor ot equity li entltled to one vole per share TheComplny

har not declared any dlvldend to tt9 ghareholdcrs slnc€ Inception. In the event of llquldatlon ofthe companY the holders ofeqqltY sharea wlllbe €ntltled

to rccerve remelnlnl as3ets oI the conpany afterdlstributlon of all pr€ferentlal arFunts. The dlstribution |vlllbe in proportlon to lh€ numberof equlty

shar6 h€ld bY lh€ shareholders

{bl fi$,rffrdliatl9jl-9lthliea-s-!{lQldtni,rt.ttrc-U€81r,r'ir{ucld!!-U!-c0cit nDenbf,lsdld

cEsc Intrastructure Llmhed ls the holdlnS compeny of Dharlwal hf.astruclute Limlted and p€rcentige of shates held 15 sttled abq'e

CESC Umtted is the Ultlmate ltoldlng Compsny of Oharlwal Inftastruci.r.e Umlted.

!e!9.:-l-a

RESENVES & SURPLUS

Pa|tlculn'9 A. at 3Lt i/rarctr, 2014 4i at 31rt l$udr, 10l:l

llo, of sh8r€s |rl No, ofsharea Arnount l$

Shares outstandlnS.t the beSlnninS of the year

Add: Eouity Shares lssued durlngtheyear

686,768,954

349,000,000

5,167,689,540

3,490,000,000

459,768,954

227,000,m0

4,997 ,699,54

z,27O,opppO9

ShareJ outstandlm at fte cnd ot th€ Year 1mt.t68,95'l rO!3?-5891i4O 586,768,934 6X67,689J10

lcl Detalls ot thEreholders holdln8 morethan 5% shares In lhe Company

lria ol aharaholdcr! A, .t l]ln Mar(h, lol4 ts at 31rt M.r6h, 2013

Io. of $are3 x No. of 3hares %

CESC lnf rast.ucture tlmlted 1,03S,768,954 100 6S6768,954 rd)

Surplus/Mdt
D€bh Balance in the P.ofit and toi! Statenefit at the bednnlng of the ve6t

Add: Net Profit/(Lot5l for the Year

ln+094,8571

(s69,100,2771

{210,659,692}

{63,435,165)



Dh.rlw.l Intrastructurc Un{ted

flot.l.3

rorlc tln 80RI{n,Ii|63

31it March,2014

(A) S.cUI.d
Term Loan!
(1)tuPee Loanl:

(l)sankt

(21 Forelgn turrency loans trom b.nk5

(B) Unsecurcd

Le3lt Current matulltle3 oflongterm bollowlnSs transfalrad to otherculr'nt

llabilllles {Refer Note:2.7)

16,015,100,000

1L,777 ,925,36
n,7!t3M,.N6

12.350000,000

8523,144.513
mE73,l4,,Srt

(1) The tu pee Term Losn3 ln (Al above are s€cured with llrtl charge bv wEy ot mortlEge/hypothecarion of the f,x€d assets of th! company hcludh hs

land,bui|din$,theconstructiontheleonwhereexistg,p|antandm.chlneryetc,andhypoth..ltionofcomp.ny''tllrrentass€ts.

{2) O!! of t}c lofd torelSn Cur.enq t"oonl In (A) above, loans arnountint to t 9,963,225,3461' rre r€cured l^'hh lkit 
'f,dcie 

bl weY ot
'monsrge/hvpotfi.;bnofthefix€drsietiolrhe.onp6nyincludlnsltsland,btiildtngtthe.dllsrr{Etionthereonwhrte€ris6,glantrrdmachln'rY

etc. lnd ht?othecr$on otcompanv s current asiets and loan amountlng I 1E1,47,m,000/' ls 9gd!..d $rith secotd char8€ bYr{ay ol hv9tah€Eatlon of

movnble flx€d ett€ti and current a5!€tsotthe CoInDanv'

(41 Major terms of r€pavrhent of bn8 term loant dlscbred in (A) & (8) above 
're 

glven below

1.814?00,(m

4,969,284,665

wlth re$dual maturtty of uPto 1 Vear

with resldualmaturity between l and 3 Yeari

with rejidual maturity betwe€n 3 .nd 5 years

wlth resldual maturitY betwe€n 5 and 10 vears

$/lth r4ldualfiaturlty beYond 10 yeats



Ohrrlw!l ht63tru.tur€ Llmltad

|lol..L

oTBttto||cftRMl| Lm:s

ll|r Mrrch 20r/| Slrr i/l||Elr 2O!3
tt

naiandon monl!..fld oli.'lonS t€rn llaulltlas

Pro||3lon for .mCoyea banriB

dor"- 2s

rg{G .rEiM Piolr6Flrs

Prntarlrr' Aa rt l,.t

6,1rL154

2,1{t80.,56€

494ts:r5

31dM.rch,2Or4 ll|tMarch,20tl

t|.t!--,21

sttofitlrx !d$$rll{Gl

,2014

For.ltn alr.emy loanr tro|l| b.flk r,881,754p45 1,88r,154,9!5

.941 t,794,949

(rl Th. .bove loan! .r. slcut.d whh ilst ch.rle bv wav of equlbble mon6aEe/hYpothtcitlon of Rx'd 
'stets 

of the conpanv Intludhs la lind' bulldlnss' th'

coistuatlon lh.rcon vri.ra ai3B, glant and m..hln€ry etc' and hvDolrt cdd| ol Co'npmyl ortEnt asocB'

(21 Ih! r.ddw fo. dt. $d. fo.€l') dJrrlncr lc'.n, tflft p3.l p.5eu Int r st

&l!.:?,z

orxEl ctaRE Ttl lltlllEs

t .thrlr* !t'r t\it ,rh !14 tt... r,.b ar'.

currunt matudti€r ol lontterm borrowlnSt v.nf€(ed (Ref€r t{ote:2 3 )

httrdt A.sved but not do.
othar bolrowlq @!tt :cquad
Uabllliy on apftd *Count

othe. llrbllltlcs

4993940,680
165,147215

74\,&2
!"a86,693,735

10,497,gtE

138,951,354
813,068

40,5{D,75
98s4,!19

tlls:-l!
smRT TEEH Pio\rlslol{s

tll!M.rcn,l0 3l.t Manl! 201!

erovt{dr td emPlov.! b{trrill
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Dha.lwel hfraitructu.e limited

Note - 2,10

CAPITAL WORN.IN-PROGRESS

CAPnAL WORI( - lt{ - PnOGRESS PENDII'IG

AIIOCITION AS UNDER

Land development and other slte enablinE activltles
Plant & equipment
Bulldings and strudures
Rallway siding
Intake water system

Power evacuatlon
Bed ash disposal system

Commissioning cost
Finance charges Inetl
Consultancy servlces

Miscellaneous prolect expenses

Depreciation/ amortisation

Prevlous Year

rl rqs.rqc-!a6 29.900.607.853

29.900,507,853 76,023,912,391

As at
3l5t March,2014

As at
3lst March, 2013

7 ,737 ,624,797
7,923,756

88,144,891

703,3OL,322
70,428,855
63,956,647

7,96330d,575
35,650,78s

482,854,418

215,336,050
22,594,895,535

72,447,209
443,24t,220
476,644,746
7 L4,831,370
145,08S,612

364,113,038
4,025,7L6,944

279,O23,832
610,725,472

19,145,481



Dh.dw.l lr ,ortrudfiE tlmlt.d

Notc.2,11

1o G TERII TOA'{S AXD ADVA'{CES

{ Uns€orred, Consider€d goodl

Capltaladvana.s

S€curlty depoilts

other advancli

871,015,7S4

s0,730,288

261,555,611

843,184,200

49,04/,175

3,005,278

Not€ - 2.lZ

|xV:lfiOt|:5

A5 at
31ot M.rch,2014

I

(al

(b)

Fuel

Stores & tpares

117,161;678

3Z,rO7,ZL7

flot! - 1,l:|

Tf,AOE NECEIVAELES

seaured, aonsldered lood
Outltandlngfor e period le$than 6 nonths 131,538,387

t{otc - 2.14

CASII AND BANI( BALANCES

(al c|3lr .nd C|!h €qulvrlantt

- Balancat whh btnlc In curentacEount

- Cath on heod

lbl Oth.? brhk bal.n es

- &nk deposits wlth orlSlnal matlrlty more than 3

monthi {Refet iote { c } belole)

I)D,uJJ,.lJ

21,483

40,000

1s6,!16,696

Eankdeposit wlth o glnatmaturtty more than 3 monthr lnder other b.nkbalances lnEludet 140,000(31.03,2013

41084.295

82,751

327,934,222

(c)
rl NIL) havinS orlSinal maturlty of more th on 12 months rs on r€po(lngd.te



Dharhral Infrrstruchrre Umhad

Note - 2.15

SHORT IERM I.OANS & ADVAI{CES

3131Mrrch,2014 31st Mlrch,2013

Advrncetar

(unsecur!d, considered Sood)
Otherrdvances

Note.2.15

OTHER CURNENT ASSETs

3$t M d!, 2014
I

3tst M!.d!, zn3
t

RecelvaUe towards claln3 and ieMcei rendered

lriercat ac$u€d on dePoslts

290,350
2,048,800 10,191,434

Note . Zlt

condnrcnt llabllltv and Commh|nendto dre dtant not o.ovldcd fo.l

Ertimated Emount ofcontract remaining to bc $(ecuted on CapltalAc.ount: ( 877,989,456/- (Previous Yesr - 12,437,EI8'838/')



Ohrrlwal ldiaaEuclurc Umhtd

NeblrC

RwttluE fiq$ oPliano S

Eamlngs{rom idr of electrlclty

olher op€r?tnt Gvenu€

6aln on 5 e ol curr€nt Inlrenm€tll lNeD
ForelSn erchante estetefiPnt 8tln

less: Allccated to cBpltal account lReferNote 2,10)

QuanUty

476,197,677

1476,025

ot - ?.J!

olHEi tNcotrlE

P..Dcu|'rs ffi

11,1r0.515
26,273,175

?14.789593

(37,383,6911

L79,416,994
1@,3333n

286,810,331

1288,810,33r)

Nor! - 2.20

COST OT FUEI

?.rtkubrs 101!'11 2012_1!

Kblin€s

143,080
616,956,383

218
14,065,971

Con of rti€l l^cludls frelghr t 9,8E,13,375/. tPrevbu! year I t Nlll

&&-il?t

EMPIOYEE BENEFIT EXPENSES

Penrculalt 201+14 2012-1'

salartes ,wagei tnd bonv5
Cont.lbutlon io provldent 3nd oihar funds

St6ff welferc erpcnses

tese Allocrt€d to capltal sccount (R.f€r Not€ 2.101

6,473,!6 4993,768

JAB,ZE- .,---aJ-fg-

n4,2m,6$ l0t47\nr

109,268,533

{101,479,5G}

185,7365C7

029,885,7521

,."_" Bst43,

Emplov!. B.rc_itt!

The company matntalns a kovldgrt fund wlth th€ Rlgloml Provident tund authorhie5 whc.! the ernploY€s rn6ke thel.

subscrlptton and rh€ company rnakes ltscontdbutlon,

The Company abo provides for trBtully and lcEv€ enaathhent beneflr tothe employees

Annual actua al vaiuaflon3 at tha and ot the ea.h y6er arc carrled out by Indrpende nt a ctuary ln compllance wlth Accou utlng

St ndad t5 lRevlr.d 2005) on "Employe€ B€n€fitC' a! per Prciected Unlt Ctedh Method
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Dharlwal Infrastructure UmitGd
Rotlrtarad Offke: CESC H,ouac, Chowrln8hee Squara, (olla$-to0o0f

Nota - 2.22

flNAr{CE Cat$S

ParllaularE 2013.14 2(nat3
tt

Intere expenses

other bofiowinS @rtt
Apdtceble net loss on forel8n EUnenaT tranracdons & translaton

Lessr AlloEated to caplt.laccount (Refer Note 2,101

2,8f.9,72O,A2 2,0t5,955186
146,t724@ 107,068,201

1,077.992,015 542,12LA95

4113,t85,118 2,75,345,5U

(3,83r,829,717) (2,73t345,s821

2t5,05Sr01

Not ' 2.2!

DCPRECIATIOI{ AND AMORIISAIION EXPENSES

Partlcul.rj 208.14 2012.13

Depreaiatiorvamonlsatlon on tangible assets t78,$3,295 10,112116

Lessi Allotated to caplt laccount {Refer Note 2.10)

17t,993,29s

(7,786,989) {10,117,115}

itot..1.14

OTHEN EXPENSES

P.rd@h.3 1013'14 Zola.t3

Consumptlon of stores and lpares
Reprirs

Plant and machlnery

Others
Rent
Powe. and irel
Trav€lling and aonveyanae ereense!
Communlcatlon expense9
CSR axpenses
Legal and professlonal cha.Ses
Insutance chatSeS

Feer/charucs to other authorltles
Rerhuneradon to ludlto.s
. Statutory audh
- Taxadlt
- &hcr charg€s

Srfety and securlty chargdt
6ue9t house malnt9nance
Geheral charges

lo6s or lale of ffxed asiets

Less:Allocated to capltalaccount (R€fer Not6 2,101

18/587,141

55,743,809
785,453

7 F?E,OZ4
z}s?,369
22,9E3,512

2,S3t,ar7
9,182,519
5,140,539
5,167,108

74,929,U2

1i10,450

33,708

8,753,979
v1443,o73
31,753,805

lE,3OJ
212351,388

lga,72r,7s2l

3,..6,;55
55,494,1&)
22,076,25
2,57L33a
5,819,47'l
5,028,335

L3,127,359
7?,9]3,64

112,360
3t,7M
25,355

4,856,031
9,063,441

22,326,3s8

162,635,795

(146,539,5551

128,62t,635 15,u5,240



Dhariwal Infrastructure Llmlted

Note:2,15 C.I.F VALUE OT IMPORTS

Note - ?,?6 EXPENDIIURE IN FOREIGN CURRENCY

NOIE.,LA EARNINGS PER SHARE:

Computation ofearnlnF per share

sote - 2.?g

DISCLOSURE lN RESPECT OF REIATED PARTIEST

Nature of RelatlonshlPs Name of Related Partles

Padlculars 2013.14
Amount lll

2012-13
Anount (ll

capitalGoods 9,047,t7l 4,495,408,00E

Pardcula'5 mL3-t4
Amount {tl

2o12-rt
Anount R)

Travelling 515,587 660,8't2

Finance Costs 4!7,962,755 356,886,275

Milestone/Stages for Equlpment supplv 295,033,873 398,7s3,393

Technical Servlc€s s2,246,7s1 30,783,632

Partl€ulars 2013.14 2012-13

Profit /(toss)after Tax (<) (A)

weighted AveraBe No. of Equltv Shares for Earnings per

Share (B)

Basic and olluted Earnings Per Share of l10/. (Ay{B)l

(s69r,002,17 |

687,725,778

{0.831

(63,43s,16s)

467,OLz,790

(0.14)

r) CESC Infrastructure Limlted Dlrect Holdlng Company

) CESC timited ultimate HoldinE company

soenilTs netait Limlted, Music world Retall Limlted, Au Bon Paln caf€ Indla

Llmited, Nalanda Power company Llmlted, Haldia Infrastructure Ltd, Surya

Vidyut tlmlted, CESC Propertles Llmited, CESC Projects Ltd, lvetromark 6reen

Commodlties Pw, Ltd, Bantal Singapore Pte.Ltd , Papu HYdro Power Proiects

timited, Pachi Hvdro Power Proiects Limited, Spenliq Private Limited,

Flrstsource Solutlons Limited, Fllstsource Group I,JSA, Inc., Fllstsource BPO

lreland Ltd., Firstsource Solutions UK Ltd., Anunta Tech Infrastructure Services

Ltd., Flrstsource-Dialog Solutions Pvt. Ltd., MedAsslst Holding Inc., Firstsource

Buslness Plocess Servlces, LLC, Firstsource Solutions S.A. (Argentina)''

Firstsource Solutions USA, LLC, Flrstsource Advantage, LLC, Flrstsource

Transaction Seryices, LLC, Twin Lakes Property LLC, (Twinlakes-l)#, Twln Lakes

Property LLC (Twlnlakes-tt )s, Ranchl Power Distributlon companY A^ Ltd

-/l'*::-

Fellow subsldlary company

lvl Mr. Meden Gopalcupt" L KeV Menagement personnel

l:u{*"1
Nffrl



Dharlwal Infrastructure Llmlted
otflcer CESC Kolkata - 700001

Detalls of transactlon between the company and related parties are Eiven under'

* With effect from 315r December, 201.:1.

fl Dissolved during the year,

Note. 2.29

Out ofthe outstanding Foreign currency loans of <77,777 925,346 /- {Prevlous year: R 10,404,899,458) disclosed in
Note: 2-3,loan balance amounting to I 11,527,253,0441- lPrevious Year: t 10,U7,806,680/-) stands hedged In Indlan
Rupee and I 250,672,302/- (Previous Yean a,227,092,778l. representin8 payable in United States Dollar which has

not been hedged,

Not! - 2.30

QUANNTATIVE INFORMATION

Million kwh
2012-L3

1 Total number of units Eenerated durinc the vear '! eo

2 Total number of units consumed in Generatlnr Stations 22
? Total number of units sent out 751



Dhadwal Inf rartructure tlmhed

Note.2.3l

The Company is presently In the process ofsetting up a 2x300 MW power plant. Unit 1 ofthe prolect has commenced
commercial production from 11rh February, 2014. The Company does not operate in any other segment.

Note - 2.32

DEFERRED TAX

lfeE:z.3:!

Tfade payables Include R Nil (31.03.2013:l Nll)due to Mlcro and Small Enterprlses, as defined ln the Mlcro, Small

and Medlum Enterprises Development Act, 2006, based on informatlon avallable with the Company.

Note - &34

Prevlou5 year flgures have been re-classified/regrouped wherever necessary'

For Batlibol, Purohlt & Darbad

Flrln Reglsttatlon Number - 303086E

Chartered Ac8qrntlnts

l rr.t-* ,---

cA PJ. Bhide --'..
Partner
MembershlP Number 004714

Place: Kolkata

931s;25.0S'ltl

For end on behalfof th€ Board

Director

#u'-t'*",-.,u
Dlrector

Psniculals
as at

31st March,zot{
I

Ai at
31st March,Z0l3

I
DefeJred TBx Uabllltl€s
Excess of t3x depreciation over book depreclation

Deferred Tax Assets

Unabsorbed business Loss (to the extent of deferred tax llabllity)

5ss,257,860

555,257,860

Net


